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A STANDARD ACCIDENT TABLE 


as a basis for 


Distribution of 100,000 Accidents 


By I. M. Rubinow, Ph. D. 


The Standard Accident Table described in this work is destined to serve a purpose akin 
to that of the American Experience Table of Mortality in Life Insurance. 


Constructed from data collected from statistical sources of all European countries as 
well as various American States. 


New York, Thursday, February 22. 1917 
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AMICABLE LIFE BUILDING 
22 Stones High—Owned Without Debt by 
AMICABLE LIFE INSURANCE COMPANY 
WACO, TEXAS, U S.A 
ARTEMAS R. ROBERTS, Founder, Prendens 6 Aduary 


AMICABLE 


Life Insurance Co. 
WACO, TEX. 


$1,000,000 Deposited with 
the State Treasurer of Texas 


Insurance in force 
cember 31st, 1916 


Gain during year 1916. 
Insurance written during 
1916 


De- 
$16,130,362 .00 
2,702,566 .00 


4,541,716.00 
2,387,732.00 


2,663,804. 74 
214,031.51 


Admitted Assets 
ber 31st, 1916 
Gain during year 1916. 
Policyholders Reserves 
December 31st, 1916.. 


Gain during year 1916. 
Total 


905,626.48 
196,396.00 


cy Balances 
3ist, 1916.. 8,446.68 


Expected Mor- 
ee 1916 .... 29.6% 
It is believed that the Amicable Life 
has made a new record for a company 
less than seven years old in having in 
force December 31st, 1916, $16,130,362 
of paid-for fnsurance, and at the same 
time having gained $107,340.30 in sur- 
plus, in addition to the total surplus 
originally paid to the company by the 
stockholders. 


ARTEMAS R. ROBERTS, President. 
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The 
American Credit-Indemnity Co. 
of New York 


E. M. TREAT 
President 





The highest scientific development of Credit 
Insurance is provided in the American ‘Actual 
Loss’? Bond and the American ‘Normal 
Average ’’ Bond. 


Our service is for Manufacturers and Whole- 
salers only. 


We can always use a few high-class solicitors. 





415 Locust Street 91 William Street 
St. Louis, Mo. New York 


Offices in all Principal Cities 


A. B. Treat, Genl. Agent 


91 William Street New York 
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Liberal renewal contracts for good producers 
of business. For full particulars write: 


Southland Life Insurance Co. 
J DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice-Pres. and Actuary 
A. S. Doerr, Vice-President 





The Leading Fire Insurance Com:any of America” 


Wn. B. CLARK, President 
Vice-Presidents, 
HENRY E. REES A. N. WILLIAMs 
E. J. Stoan, Secretary. 
Assistant Secretaries, 


E, S. ALLEN Guy E. BEARDSLEY RALPH B. Ives 


W. F. WuitTEtsty, Marine Vice-President. 
R. E. Strronacn, Marine Secretary. 








AMERICAN 
SURETY 
COMPANY 

of NEW YORK 


100 BROADWAY 


SURETY BONDS 











The Acid Test for Strength, 
Liberality, Service and Low Cost 


places 


777) = 
Segal 
LIFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 


CAPABLE AGENTS WANTED 























The FRANKFORT 
GENERAL INSURANCE COMPANY 


of Frankfort-on-the-Main, Germany 


ESTABLISHED 1865 
TRUSTEES 
Union Trust Co. of New York, 80 Broadway, New York City 
United States Department, 123 William St., New York, N. Y. 


Cc. H. FRANKLIN, U.S. Mgr. and Att’y. JNO. M. SMITH, Sec. U, S, Branch 


INSURANCES TRANSACTED 


AUTOMOBILE—BURGLARY 
Vessel Owners WORKMEN'S COLLECTIVE 
WORKMEN'S COMPENSATION 
INDIVIDUAL ACCIDENT & HEALTH 
INDUSTRIAL ACCIDENT & HEALTH 


LIABILITY— 
Employers General 
Publle Landlords Contingent 
Teams Elevator  Druggiste Physicians 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 











Third Supplement to the _ 
HANDY GUIDE for 1916 


The Spectator Company has issued the Third Supplement to the 
1916 Edition of the Handy Guide to Premium Rates, Applications 
and Policies. January, 1917, Supplement. 


This Supplement contains several policies for those companies 
which changed their plans with the opening of the new year or just 
prior thereto. 


Every Agent, to keep posted, must have this Supplement. 


Copies will be furnished to those subscribers to the Handy Guide 
whose names appear on our books, at twenty-five cents each. 4 dim Mmiaadl 





The price to non-subscribers is fifty cents; or on receipt of $3.25 
(cash down), this Supplement will be forwarded at once; the 1917 
Edition of the Handy Guide, issued early in the current year, and tlhe 
three Supplements to that edition when issued, at intervals during 
the year. 


THE SPECTATOR COMPANY 


135 WILLIAM STREET, 
NEW YORK 


CHICAGO OFFICE: 
INSURANCE EXCHANGE. 
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Tue SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 
THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WiILt1AM StrEET, New York 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 681 
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Sole Selling Agents in America for the 
of Charles & Edwin Layton, of London, 
Copyright, 1917, by The Spectator Company, 
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A DELICATE PROBLEM 

HERE is good reason to believe that 

much of the agitation for State in- 
surance, especially as relates to protec- 
tion for the industrial populace, against 
accident and sickness, is due to the high 
acquisition cost of that kind of business. 
For many years high commissions have 
been paid to agents and collectors of 
monthly and weekly premiums, which as 
a rule are in such small amounts as to 
necessarily require a large return to the 
agent in order to assure that personage 
a living as well as to encourage him in 
his efforts This important subject was 
given earnest thought and attention by 
the members of the Health and Accident 
Underwriters’ Conference at their recent 
midwinter meeting. The view was ad- 
vanced by some who took no small part 
in these important discussions that much 
of the high acquisition cost could be di- 
rectly traced to the fact that there has 
been a neglect of the development of a 
true sales force that is aware of the real 
value of insurance. 

While other lines of business have been 
devoting a good deal of time to the care- 
ful selection and training of men for sales 
work, insurance for the most part has, 
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until very recently, been rather inclined 
to enroll men who are honest and who be- 
lieve they could succeed. Little attention 
was given to the fact that many of the 
applicants for agencies were really simply 
looking for a means of earning a living 
because they had failed in previous ef- 
forts. High commissions were necessary 
because a large proportion of these agents 
were such poor salesmen that their small 
production would not give them sufficient 
remuneration to meet actual living costs 
unless a very high percentage was turned 
over to them. Had the companies se- 
lected their men with more regard for 
their records as salesmen and actual pro- 
ducers of business, no doubt there could 
have been a great saving in the rate of 
commission to agents. 

This is only one phase of a difficult and 
important problem which is now receiv- 
ing the thoughtful analysis that is due it. 
Steps looking toward a lower rate of 
commission for the agency force are to be 
taken only after the most careful study 
and planning, as the life of the companies 
is due to the individual efforts of these 
men. That there is room for improving 
agency forces is not to be doubted, but 
in an attempt to get at the cause of high 


acquisition cost and remove that cause it 
must be made clear that the opportunities 
of the agents are by no means to be re- 
duced or curtailed, but rather to be en- 
hanced. 


ADJUSTMENT OF PAPER PRICES 
O N the eve of expected governmental 

prosecution of a number of news- 
print paper manufacturers on charges of 
violation of the anti-trust laws of the 
United States, the Federal Trade Com- 
mission made a public announcement to 
the effect that the manufacturers pro- 
posed to accept an adjustment of prices 
which will be made by the Federal Trade 
Commission and are to be satisfactory to 
the publishers and manufacturers alike. 
In making this announcement the Fed- 
eral Trade Commission said: “Already 
there is a belief that the action of the 
paper manufacturers will be followed by 
other groups that have been charged with 
monopoly and extortion.” 

The question immediately arises as to 
whether the “other groups” referred to in 
the Comimssion’s statement includes the 
manufacturers of book and miscella- 
neous papers which are used in enormous 
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quantities by publishers and printers. 
Even as many small newspaper plants 
were threatened with ruin, just so are 
many of the smaller magazine, periodical 
and other publishers threatened with se- 
rious disaster and all will continue to suf- 
fer severe financial losses unless relief is 
forthcoming from the governmental au- 
thorities. About three months ago the 
Federal Trade Commission announced its 
intention to investigate the book paper 
situation and report its findings to Con- 
gress, with a view of having that body 
take appropriate action. The investiga- 
tion of the news-print conditions have 
been completed, but the Commission has 
withheld its report from Congress pend- 
ing the acceptance of the proposal to 
place the fixing of prices in the hands of 
the Government. 

This action of the manufacturers is a 
course that will effect a great monetary 
saving by eliminating the necessity for 
long and expensive litigation. It is to be 
hoped that the manufacturers of book 
and other kinds of paper whose prices 
have also been greatly increased during 
the war period, will give the action of 
the newsprint paper makers due con- 
sideration. 


N view of the continued strained rela- 

tions between the Government of this 
country and that of certain others, life 
insurance companies are taking prelim- 
inary steps looking toward a thorough 
and sound protection for their policy- 
holders in the event of actual warfare. 
Some months ago a warning of the pos- 
sible engagement of this country in bel- 
ligerency was given when the Mexican 
situation demanded the call of the State 
Militia and National Guard into the Fed- 
eral service. At that.time a number of 
companies placed certain limitations on 
the risks they would assume in the case 
of members of military orders or persons 
who contemplated affiliating themselves 
with such organizations. As the interna- 
tional affairs of the nation became more 
complex during the latter part of 1916 
some companies adopted war clauses 
for insertion in all policies. Recent de- 
velopments have tended to bring the Gov- 
ernment to the very verge of participation 
in the European conflict. As a prelimin- 
ary step one of the larger life insurance 
companies has adopted tentative war 
forms. This precaution is doubtless wise, 
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as it will in all likelihood prove of great 
value in obtaining records regarding 
some of those policyholders who choose 
to enter or are obliged to enter the mili- 
tary service and thus enable the company 
to determine, in some degree at any rate, 
its possible exposure to the war hazard. 


HE current year has certainly made 
an inauspicious start, so far as the 
loss of property by fire is concerned. In 
January came the two munition plant 
losses, with another heavy loss at Pitts- 
burg, so that the total value of property 
destroyed in the United States and 
Canada in that month is placed by the 
Journal of Commerce at $36,431,770, 
compared with an average of less than 
$21,000,000 in January of the years 1916 
and 1915. February will probably keep 
up the bad record, for the Saxon Motor 
and the Union Switch and Signal losses 
have already contributed large sums 
toward this month’s total. 
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‘The Insurance Shareholder’s Guide, 
1916-17” 

The tenth annual edition of the above-named 
work has just been published by The Policy- 
Holder Journal Company of London. This 
valuable work gives complete details as to the 
financial standing of insurance companies of 
all kinds having their head offices in Great 
Britain and Ireland, together with the names 
of the officers and directors of each. The book 
also contains a series of valuable statistical 
tables showing the transactions of these com- 
panies, including the dividends paid to share- 
holders and the interest earnings. A complete 
summary of the revenue accounts of the fire, 
accident and liability companies as reported to 
the British Board of Trade is made a part of 
the volume. 

The current edition is extremely interesting 
in its statistical analysis of the insurance mar- 
ket during war time. The tabulation shows 
that the capital value of insurance shares de- 
preciated by about ten per cent during two 
years of war, while there was a much larger 
depreciation in the value of most other se- 
curities. 

Investors will find the book most valuable 
for reference purposes. Copies of the “Insur- 
ance Shareholder’s Guide” at $1.50 each may 
he obtained from The Spectator Company. 








—C. M. Rankin was elected president of the Life 
Underwriters Association of Macon, Ga., at its recent 
annual meeting. Other officers chosen include O. P. 
Beal and T. A. Coleman, vice-presidents, and W, G. 
Roberts, secretary-treasurer, 


THE SPECTATOR 
OPPOSE TAX MEASURE 


Adminstration Revenue Bill Objected 
to by Life Companies 





MUTUAL INTERESTS’ VIEWPOINT 





Tax Would Increase Cost of Insurance—Details 
of Hearing 


The sub-committee of the Senate committee 
on finance, having in charge that section of the 
Administration revenue bill providing for a tax 
of eight per cent on the profits of all partner- 
ships and corporations in excess of $5000 and 
eight per cent of the capital invested, held a 
hearing last week at Washington, at which ap- 
peared a number of life insurance men and 
others interested in this feature of the bill. 

Among the insurance men present were: Lewis 
Sperry, 42tna; John Barnes, Northwestern Mu- 
tual; E. E. Rhodes, vice-president of the Mutual 
Benefit; Robert L. Cox, vice-president of the 
Metropolitan; J. B. Lunger, vice-president of the 
Equitable; J. H. McIntosh, general counsel of 
the New York Life; H. J. Powell, representing 
the National Association of Life Underwriters, 
and Thomas W. Blackburn, secretary of the 
American Life Convention, of Omaha. 

The witnesses were unanimous in their state- 
ments that there would be no opposition by 
them to the bill if the tax feature was applied 
only to the excess profits on capital stock, and 
told the members of the committee that the tax, 
as now written into the measure, would be, in 
effect, a tax upon the policyholders. They as- 
serted that they are trying to avoid having their 
excess earnings charged against their reserves 
and other assets that they are carrying for their 
policyholders. 

Representatives of the mutual companies said 
that the tax would, in the end, fall upon their 
policyholders. They claimed that any increase 
in taxation would be, in effect, an increase in 
the cost of insurance, as it would have to be 
paid from money used for paying refunds and 
would, in this manner, become a tax upon those 
holding policies with them. The division, by 
the committee, of life insurance into two groups 
—stock companies and mutual companies—was 
protested by witnesses, who appealed for the 
treatment of all upon the same basis, with the 
only exception that the tax should be placed on 
profits paid to stockholders. 

The fact that there were no representatives 
of fire companies present at the hearing caused 
some little surprise to members of the commit- 
tee, who had expected that a very strong protest 
would come from the fire men. Their absence, 
however, was explained as being due to the fact 
that they had not been given sufficient notice 
that the hearing was to be held, and it was in- 
timated that they would bring the matter up 
before the bill is passed by the Senate. 

Senator John Sharp Williams, chairman of 
the committee, has announced that the bill will 
probably be reported to the Senate on the 8th. 
Once in the Senate, very little time will be 
lost in passing it and, unless a change is made 
in the bill before it is reported, there is but 
little chance of the objectionable tax of eight per 
cent being lifted from the insurance companies 
While members of the committee would give no 
intimation as to what action would be taken as 
a result of the hearing, the insurance men pres- 
ent hope that their appeal may be favorably 
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received and result in insurance companies, of a 
mutual character at least, being exempted from 
the tax. 


Occidental Life Insurance Company 
of California 

Moving steadily forward each year, the Oc- 
cidental Life Insurance Company of California, 
with headquarters at Los Angeles, is making a 
splendid reputation for itself. Although com- 
mencing business a scant ten years ago, it has 
reached a point where its premium income from 
both life and accident branches exceeds six 
hundred thousand dollars per annum. Last 
year was the best yet in the experience of this 
progressive company, the gains in every item 
being of a most encouraging nature. 

The annual statement for 1916 shows that the 
Occidental Life now has assets of $1,351,897, 
of which $976,313 represents first mortgage 
loans. The company has made full provision 
for all liabilities and shows a surplus of $340,- 
051, including the capital of $250,000 and $57,429 
set aside provisionally for deferred dividends. 
The premium income for the year was $613,380, 
the life department showing $399,196, while $214,- 
184 was contributed by the fleurishing accident 
department. The gain in premiums for the year 
was $87,882; new business written and paid for 
increased some $400,000 over the previous year 
and amounted to $4,381,206; insurance in force 
increased to $13,525,608, which indicates a gain 
of $2,087,251 over the amount on the books at 
the beginning of the year. 

The Occidental Life from the beginning has 
been conducted along sound, conservative lines, 
with the result that it has grown symmetrically 
in financial condition and business. Its policy- 
holders are thus assured that the confidence they 
place in their contracts is well deserved. The 
officers entrusted with the management of this 
company are: Joseph Burkhard, president; 
Seth A. Keney, E. L. Blanchard, Herman J. 
Burkhard, vice-presidents; Robert J. Giles, sec- 
retary and general manager; John W. Vaughn, 
treasurer; Francis M. Hope, actuary; Benjamin 
E. Page, counsel; W. W. Hitchcock, medical 
director; Dudley Fulton, assistant medical direc- 
tor. 


Seek Further Fraternal Coverage 
[Special Dispatch to THE SPECTATOR] 


ALBANY, February 21.—Senator Halliday and 
Assemblyman Perlman have introduced in their 
respective Houses a bill amending the insurance 
law by empowering fraternal benefit societies 
authorized to do business in this State and oper- 
ating on the lodge plan to provide in their con- 
stitutions and by-laws for the payment of death 
or annuity benefits upon the lives of children 
between the ages of two and eighteen years, 
for whose support and maintenance a member of 
such societies is responsible. A schedule of 
benefit and death payments is set out in the 
bill. , 


Changes in the Prairie Life 

Dr. W. R. McGrew, who has been medical 
director of the Prairie Life of Omaha, has been 
elected president and medical director. M. M. 
Heptonstall, who was president of the company 
since its organization, recently resigned and 
was succeeded by Dr. McGrew. Fred R. Jones, 
who has been secretary of the company since 
its organization, has been made secretary and 
general manager. 
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The following figures of the statements of life insurance 
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SOME EXTRACTS FROM THE STATEMENTS OF LIFE INSURANCE COMPANIES FOR 1916 


Life Insurance 


companies for 1916 have been compiled from advertised statements and returns made direct to The 

































































Spectator Company. Particular attention is directed to the figures of new business and gains in insurance in force: See also THE SPECTATOR for February 8. 
| : ‘ : | ] 
Premiums |New Business| Insurance Admitted Surplus | Premiums |New Business | Insurance ! i 
NAME OF Company. | Received. Paid For. Gained. Assets. Funds.* Name or Company. Received. Paid for. Gained — pom 
\ 
; | 3 3 3 $ $ } $ $ $ $ 
Aetna Ee ers | 14,865,649; 106,922,466 59,586,558} 117,980,903 16, - 4 Midland Mutual........ | 762,995 5,141,081 3,582,070 2,220,535 408,157 
AGIMMEER i ivccucsest “ieeeweh ~ meeeeeh  - ).eaasits 167,865 Minnesota Mutual...... | 1,015, 278} 7,033,926 3,143,660 5,231,981 643,550 
American Nat’! (to. ). 151,409 3,199,228 1,406,383 442,504 278. 173 Missouri State Life... .. | 4,180.9 17; 41,418,443 22,318,886; 14,142,059 2,708,398 
ASMICGDIO EMO... ce h | ee ewes 5,541,716 2,702,566 2,663,805 1,554 403 Monarch (Can.)....... ’205, '364| 2,718,931 1,259,629) | res 
Atlantic Life........... 1,018,416 8 015, 636 4,618,317 3,534,207 90,057 Montana Life.......... | 577,915) 6,098,890 4,635,890) 1,497,331 600,769 
| | | 
Bank Savings..........| 240,276 2,203,866 1,035,698} 806,251 323,218 Mutual Life (Can.)..... 3,992,005) 15,376,377 8,553,551} 29,361,963 4,595,151 
Bankers Life (la.)....... | 8,026, 45,743,850 17,460,892} 30,345,086 a National (Canada)...... | 04,270) 5,457,957 2'688,957 | 3,630,194 489,539 
Bankers Reserve........| fo. ae 2,534 087 | 6,639,203} ...... National of U.S........ | 2,795,194 | 17,458,341 7,098 925} 14,294,766 1,563,236 
Berkshire Eie..5.... eae 2,830, | 11,173,879 5,229,946) 23,646,268 1,924,353 New World............ 204,558} 2,808,020 1,529.5 1,910,921 1,703,179 
California State......... f  weeuer 8,903,949 vi! | As eee North American (Can.).. | ...t-.| 10,189,539 3/430,704| 16,442,713 2,717,106 
| | 
Canada Life. . 5,383,188 19,037,146) 9 i 211; 59,239,104 6,043,678 North American, Ill..... | 904,764; 7, 764,425) 2,944,519) 3,415,655 857,027 
Capital Life (Can. 111,151 '396 | 269,706 38,428 43,945 Northern, Wash........ - “Seen | 5,200,000) —-2'611;000} eREE akan 
Capitol Life....... ae 384,50: 6,410, 230 2,630,265 2,123,576 278,533 Northern States........ S) veweaa } 1,069, 250) TY See ee 
2 aise pure GIL)... <0. | 519,424 4 060, 195 1,866,390) 1,658,073 328,412 Northwestern Nat’l..... ae ne | 10, 661 886} 7,018,782 5,303,802 835,057 
Central Life, Ia......... | 1 407; 313 13,739,303 6,310,677) 4,922,478 ,784 Occidental, Cal......... | 399, 196] 4,381 206) 2,087, 251) 1,351,897 340,051 
Central States, Ind..... 44,075 593,907 279,191) 154,025 67,012 Ohio National. . 282 007) 2,288,914 804,292) 1,243,662 687,317 
Cleveland Life.......... 349,107 2,634,168 1,409,310 1,327,264 301,678 Ohio State Life. Dae ewa.s 373 839) aeeaeel 2,136,380) 1,160,007; 295,559 
CGNNMEEEMES cco cech || coaeacb «creme 1,290,352| 1,248,348 218,292 Oklahoma National.....| = ......) ...... 1 16,000! 1,065,067 | 394 564 
Columbian National....} —...... 14,360, 072) 7,313,760| 12,610,870 1,518,114 Omaha Lifef.......... | 31 ‘i 386,000) 386,000 15,215} 14,162 
Columbus Mutual......) —.......... 2 318 068) 1 420 07, 917,174 82,166 Oregon Life Rie saw xid acces | 332, 945} 2,592, 019) 1,408,988 1,173,791 | 227,194 
‘ 7 Pan-American.......... 1 402’ 399) 9 718 :314| 123,178,767 5,497,510} 1,326,291 
Confederation (Can.).... 2,944,331 11,218 772| 3,158, 750| 21,558,295 2,573,049 } 
Connecticut General.... 3,322,801 26,506,390] 17:406,987 718,181,384 f1,921,595 Penn Mutual...........| 25,312,035) 102,216,505) 52,643,241| 172,496,444 23,633,605 
Connecticut Mutual. .... 001,068} 30,660,127; 15,654,473) 76,671,153 5,001,489 Peoples Life, Ind....... Bo eee 970,000! 1,096, 21 ies Be EN 
Conservative, ee 1,838 ¢2,079 452 910,000) 248,074 181,719 Peoria Life. . ORS Ser 530,372}  _...... 2,511, 340) 1,349,351) 221,084 
Conservative, W. Va....5 8 cesses 3,303,284 468,030) =F Wer re Phoenix Mutual... 6,280,042} 25,437 £00) 12,302,824; 42,393,350) 3 083,412 
-aheee | ’ | Pioneer Life, N. D.. 537, na 6,382,334) 4,354,488 1,129,376 240,634 
Continental, T......... 92,610 1,659,451 870,416 274,259 152,374 | 
Continental, Utah......} —  ...... 5,744, yi 1 nr ieee Pittsburgh L. and T.. 3,278 725) 22,452 858 7,189,907 24,001,571} 1,609 966 
Detroit Life. . ate 325,193 4,024; 2'434,500| 656,826 199,324 Preferred Life.......... 276,921 1,894,136} 901,438 623,296} 115,382 
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Midland Life (Mo.).... 329,682 3 032 459) 1 433 959} 757 384 | 162,256 { | 
= "* Including capital, funds apportioned and unassigned. + Commenced business in 1916. aIndustrial. bOrdinary. ¢ Including industrial. 


f Including accident branch. r Including reinsurance. 





The Columbia Life Insurance Company 


Organized in 1902 by Dr. Felix G. Cross, the 
Columbia Life Insurance Company of Cincin- 
nati, Ohio, has made a degree of progress which 
entitles the management to much credit. No 
attempt has been made to build a large com- 
pany without due regard to a stable financial 
foundation and, in consequence, the Columbia 
Life shows ample funds for the protection of 
all its policyholders. The annual statement of 
the company for the year 1916 shows that it pos- 
sesses admitted assets of $1,248,348, while the 
surplus to policyholders is shown at $218,292, 
thus indicating that for every $100 of liabilities 
under its contracts the company possesses 
$125,90 of assets. The interest earned by the 
company is at a high rate, as witnessed by the 
fact that last year while the interest required to 
inaintain the legal reserve was $33,645, the ac- 
tual amount earned was $57,750—an excess over 
requirements of $24,105. 

In the organization of the Columbia Life, 


President Cross sold all the original stock at 
$125 per share, devoted six months to the work 
without compensation and turned the entire 
amount into the treasury of the company with- 
out any charge for commission to anybody. Dr. 
Cross is held in high esteem by all connected 
with the company and the agency force enthusi- 
astically supports him. At a recent gathering 
of the agents in the home office city, President 
Cross was pleasantly surprised by the presenta- 
tion of application for half a million dollars of 
insurance, the result of a vigorous campaign in 
January. 

The secretary of the Columbia Life, S. M. 
Cross, is a son of the president and has recently 
been elected a director. He has grown up in the 
service of the company and is proving a strong 
factor in its continued success. S. Steger, for 
many years connected with the Pacific Mutual 
Life in an important field position, has been ap- 
pointed home office superintendent of the health 
and accident department of the Columbia, which 
department is steadily gaining in popularity. 
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Atlantic Life Insurance Company 


In the annual statement of the Atlantic Life 
Insurance Company of Richmond, Va., some in- 
teresting facts are brought out concerning its 
progress last year. It earned 6.04 per cent on 
its mean assets, had a favorable mortality ex- 
perience and showed net surplus earnings for 
policyholders of $139,927. Assets of the com- 
pany now amount to $3,534,208, its dividend 
payments for 1917 and reserved for future years 
equal $173,436, and there is a general surplus 
of $475,645. Insurance in force increased last 
year to $32,317,215—a gain of $4,618,317. The 
company is making progress in a manner which 
reflects credit on all concerned. 


The Bankers Life Company 


A gain of $17,460,992 in insurance in force last 
year brought the total amount on the books of 
the Bankers Life Company of Des Moines up 
to $415,757,749, admitted assets increased by 
$2,410,665, and now amount to over $30,000,000 
Death losses paid during the year reached $4,- 
721,820, making a total since organization of 
$48,576,148. New insurance paid for showed a 
gain of over $13,000,000, the total heing $45,- 
743,850, 








Life Insurance 


WAR CLAUSE POSSIBLE 


New York Life Announces Important 
Rule for New Applicants 








MILITARY BLANK REQUIRED 





Special Rates for Regular Militia—Other Service 
Clauses—Company’s Attitude 


For the present the New York Life has de- 
cided to treat applicants connected with or who 
contemplate joining the military, naval, Red 
Cross, or other service relating to warfare, as 
follows: 


(1) Regular Army and Navy.—Limited to, $2000, 
without disability or double indemnity, with the 
present advance in age called for in the occupation 
pamphlet; in addition thereto the following clause 
calling for an extra premium of ten per cent of the 
face of the policy in event of service outside of con- 
tinental United States: 

War Clause No. 1.—‘‘The insured may, without the 
consent of the company, engage in military, naval or 
Red Cross service within continental United States. 

“If, during the first two years of the existence of 
this policy, the insured shall engage, outside of conti- 
nental United States, in military, naval or Red Cross 
service in time of war, or in work as a civilian in any 
capacity whatever in connection with actual warfare, 
notice must be given in writing to the company by 
the insured, and an extra premium of ten per cent 
of the face of this policy must be paid to the company 
before engaging in such service or work, and a like 
amount annually during the continuance of such ser- 
vice or work. If the insured fails to notify the com- 
pany or to pay the extra premium or premiums as 
provided above, and if he shall die as a result, directly 
or indirectly, of engaging in such service or work, the 
company’s liability shall be limited to one-fifth of the 
face amount of the policy.” 

(2) Naval Militiamen.—$2000 of insurance, with 
war clause No. 1 as quoted above. No advance in 
age on account of membership in miktia. No dis- 
ability or double indemnity benefits. Any amount 
over $2000 will be issued in a separate policy to con- 
tain the folowing war clause: 

War Clause No. 2.—‘‘This policy during the first 
two years of existence does not insure against death 
due directly or indirectly to a state of warfare or to 
insurrection outside of continental United States. In 
case of death so resulting, the policy shall be null and 
void, and the company shall not be liable for any 
payment thereunder except for the return of the 
amount paid as premium.” 

(8) National Guard and Red Cross, or Other Ser- 
vice Connected with Warfare—The company will 
issue $2000 without any war clause, and with or with- 
out disability benefits and double indemnity (except 
in event of probable immediate foreign service). For 
amounts in excess of $2000 war clause No. 2 quoted 
above will be inserted in a separate policy for the dif- 
ference between $2000 and the amount applied for. 
All policies containing disability benefits will also 
contain the following clause: 

War Clause No. 3.—‘‘The foregoing provisions for 
disability benefits and double indemnity benefits shall 
immediately terminate if the insured shall engage 
during the first two years of the policy in military, 
naval, Red Cross, or other relief service, outside con- 
tinental United States. A pro rata refund shall be 
made of the premium for disability benefits and double 
indemnity benefits for the year current at that date.” 


Notice has been sent to each branch office to 
the effect that the company would require a 
military blank form with every application. 
Agents have been notified that no application 
will be considered unless the military blank 
form accompanies the application. Besides the 
regular questions as to whether the applicant 
intends to enter military service, or whether he 
is subject to call for such service, the applicant 
is asked if he agrees to the company placing a 
war clause in the policy, should its rules re- 
quire such action. Under the foregoing rules, 
where a man has no connection with the mili- 
tary, naval, Red Cross, aviation or kindred ser- 
vice, and does not contemplate joining any 
such service, the company is continuing to issue 
its regular standard policies. 


Foreign Policies Are Protected 
In view of the present relations between the 
United States and Germany much curiosity is 
being expressed by German policyholders in 
American life insurance companies with respect 
to the attitude which will be taken toward them 
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by the companies in the event of war. Up to 
the close of 1918 four American companies had 
issued policies on 46,800 Germans. The Amer- 
ican companies were rapidly expanding their 
business when the war broke out, but none of 
them, either life, fire or accident, is now doing 
any new business in Germany. 

The American companies have been called on 
to keep large reserve funds on deposit in Ger- 
many, and in case of an eventual break the 
German insurance companies might take over 
their contracts at the behest of the Imperial In- 
surance Control Bureau. The two English and 
two French companies which were doing busi- 
ness in Germany had issued up to the time of 
the commencement of hostilities only 5800 poli- 
cies, amounting to 30,000,000 marks. 


Sun Life Assurance Company of Canada 

Canada’s largest life insurance company pre- 
sents an annual statement for 1916 which once 
again establishes its pre-eminence over all com- 
panies organized in the Dominion. The Sun 
Life Assurance Company of Canada, having 
headquarters at Montreal, issued and paid for 
new business last year amounting to over $42,- 
772,000, which is the greatest sum yet reported 
by any Canadian organization. Of that amount 
there was added to the insurance in force 
$24,030,540, bringing the total amount outstand- 
ing up to $281,434,700, which is over $111,000,000 
more than is held by the next largest Canadian 
life company. 

On the financial side the statement shows 
equally magnificent gains, for the assets in- 
creased by $8,622,573, bringing them up to $82,- 
948,996, while the surplus, according to the com- 
pany’s rigid standard, is $8,509,865, the increase 
for the year being over $960,000. The total in- 
come of the Sun Life in 1916 was $18,499,131, in- 
dicating a gain of $2,526,459, while payments to 
policyholders amounted to $7,578,017, making a 
total since organization of $60,254,071. 

During the past ten years the Sun Life has 
more than tripled its assets and nearly tripled 
its income and insurance in force. Its business 
is widespread, covering practically all the con- 
tinents of the globe, and wherever its policy- 
holders are to be found it is safe to say that 
they are thoroughly satisfied with the condition 
of this progressive and prosperous company. 


Fidelity Mutual Appointments 

Frank H. Sykes, for many years in the pub- 
licity department of the Fidelity Mutual Life of 
Philadelphia, has been promoted to assistant 
manager of agencies. Mr. Sykes’ efforts as ed- 
itor of the Fidelity Policyholder and the Fidel- 
ity Field Man have been productive of much 
good for the company and his promotion comes 
as an official appreciation of his good work. 

After a little more than one year’s service in 
the actuarial department of the company, E. W. 
Marshall was promoted to the position of as- 
sistant actuary. Mr. Marshall had served in 
the actuarial departments of both the Penn 
Mutual Life and the Provident Life and Trust 
before entering the employ of the Fdility Mu- 
tual in December, 1915. 


Equitable Life of Iowa Dividends 
The Equitable Life of Iowa of Des Moines has 
issued a new schedule of dividends to be paid 
in 1917. The increases shown are sure to prove 
pleasing to its many policyholders, as it is evi- 
dent that the Equitable is making all possible 
effiorts to reduce the net cost of life insurance. 
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An example of the increases can be seen by a 
comparison of the dividends paid during 1916 
at age thirty-five: Ordinary life during 1916, 
$4.90; 1917, $5.10, an increase of $0.20. Twenty- 
payment life, 1916, $5.08; 1917, $5.60, an increase 
of $0.52, and on the twenty-year endowment, 
1916, $5.60; 1917, $6.47, an increase of $0.87. 

Seeks Insurance Investigation in New 

Jersey 
[Special Dispatch to THE SPECTATOR] 

TRENTON, Feb. 19.—A resolution has been 
introduced in the House by Assemblyman Mc- 
Govern of Hudson county calling for the ap- 
pointment of a committee of five members to 
investigate the management of industrial life 
insurance companies operating in New Jersey. 
This ig the second insurance resolution to be in- 
troduced at this session. The first one came 
from Assemblyman Hurley, of Hudson also, but 
provided for a probe of the fire insurance rates 
charged within the ¢onfines of this State. 

Incidentally Assemblyman McGovern has also 
put in a bill to prohibit the industrial companies 
from charging lapses of policies to the agents 
after the policies have run twenty-six weeks. 
The introducer was formerly an employee of the 
Prudential Insurance Company and went out 
last summer with the agents who struck because 
of this practice of charging them with lapses. 
The resolution and bill were referred to the 
committee on banking and insurance. 


L. Q. Rawson to Practice Law 

Effective April 1, L. Q. Rawson has presented 
his resignation as secretary of the Cleveland 
Life Insurance Company, Cleveland, Ohio. After 
that time he will devote his attention to the 
practice of insurance law, having been in active 
practice for some time before his connection 
with the company. For some time he was gen- 
eral counsel for the company and then after a 
brief period as assistant secretary he became 
secretary, a position he has occupied seven 
years. His record in this office has been a suc- 
cessful one. Not only has he been called upon 
to take care of the business of the office, but 
many legal questions have been worked out in 
the course of each year. This experience puts 
him in an excellent position to take up the 
practice of insurance law as a specialty. His 
idea in relinquishing the office was that the 
practice of law would give him a broader field 
of operation and offered a better opportunity in 
the end for the experience he has had. 


Montana Life Insurance Company 

In six years and three months of business the 
Montana Life Insurance Company of Helena, 
Mont., has made a record which commands the 
admiration of insurance men generally. It 
started with a paid-up capital of $250,000 and a 
subscribed surplus of a similar amount. At the 
close of last year the surplus over capital had 
increased to $350,769, indicating a clear gain of 
$100,000, while at the same time the sum of 
$70,000 has been paid in dividends to stockhold- 
ers. Such a condition proves conclusively that 
the management has been economical and also 
thoroughly progressive. 

Last year the Montana Life increased its in- 
surance in force by $4,635,890, bringing it up to 
$16,014,759. This is the greatest gain yet made, 
and as the new business written was $6,103,890, 
the insurance gained is equal to nearly seventy- 
six per cent of the new paid-for issues, being a 
most exceptional record. Of the new issues 
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over eighty per cent came from the home State, 
showing how highly the citizens of Montana re- 
gard the company. The assets have increased 
to $1,497,331, the addition for the year being 
$293,191, while the surplus on policyholders’ ac- 
count is $600,769. The present year has opened 
most promisingly, and with an increased agency 
force still greater progress is sure. 


Life Underwriters of New York 


The annual meeting and banquet of the Life 
Underwriters Association of New York will be 
held at the Hotel Astor on Tuesday, February 
27. The nominating committee has named the 
following officers for the ensuing year: William 
F. Atkinson, president; Sheppard Homans, first 
vice-president; R. W. Goslin, second vice-presi- 
dent; Charles B. Knight, third vice-president; 
Sigourney Mellor, secretary-treasurer. Osra S. 
Rogers will be chairman of the new executive 
committee. Other members will include S. S. 
Voshell, R. L. Jones, Le Roy Bowers, Max Rein- 
both and George A. Smith. 

At the rate tickets have been selling it is 
probable that the attendance will run close to 
one thousand. The programme will consist of 
elaborate entertainment in the way of music, as 
well as a number of excellent addresses by such 
men as Dr. Stephen S. Wise, George W. Perkins 
and Dr. John H. Finley. 

George A. Brinkerhoff, as chairman of the ex- 
president’s membership campaign committee, re- 
ports that a large number of applications have 
been received as the result of the special effort 
to enroll 250 members before President Priddy’s 
term expires. If this campaign is successful the 
enrollment of the local association will consist 
of 1000 names—the number for which President 
Priddy has striven ever since he took office two 
years ago. 


The Indianapolis Life Insurance Company 

Steady, consistent growth has been aimed at 
from the first by the Indianapolis Life Insur- 
ance Company, which is located in the prosper- 
ous city of that name. It was started in 1905 
without capital stock and without promotion ex- 
penses, and in the eleven years of its exist- 
ence has consistently kept the faith in giving 
only the best of service to its policyholders. 
At the end of 1916 the Indianapolis Life re- 
ported $12,021,820 of insurance on its books, 
with assets of $974,726. This is convincing evi- 
dence of steady progress made. 

Policyholders of this company have received 
in dividends during the past eleven years $185,- 
168, while death losses have been but $134,331, 
so that the former exceeds the latter by $50,- 
887. This result has been achieved by careful 
selection of risks, causing a low death rate, 
high interest earnings (over six per cent) anda 
moderate expense rate. Policyholders of this 
company are obtaining their insurance at a most 
satisfactory low net cost. 


Charles Paston Entertains Force 

A convention of the Charles Paston agency, of 
the Travelers Insurance Company, was held at 
the Lakewood hotel, Lakewood, N. J., from 
February 7 to 14, inclusive, and on Monday 
the 12th. a banquet was held at which the fol- 
lowing company’s representatives were present: 
S. R. McBurney, superintendent of agencies, 
home office; P. T. August, registrar, New York 
office; W. I. Vanderpool, special agent, Brooklyn 
office; F. G. Duernberger, cashier Brooklyn of- 
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fice; F. M. Artley, manager liability department 
Brooklyn office; Ed. T. Shipman, manager of 
plate glass department, New York office. The 
Charles Paston agency is located at Brooklyn. 


Virginia Life Underwriters Elect 

Officers were elected at the annual meeting 
of the Richmond (Va.) Association of Life Un- 
derwriters, February 16, as follows: A. O. Swink, 
Atlantic Life, president; G. W. Diggs, Penn Mu- 
tual, first vice-president; J. Chambers Bristow, 
Home of New York, second vice-president; T. 
Foster Witt, Penn Mutual, secretary; L. D. 
Warren, Sun of Canada, treasurer. These of- 
ficers, together with Samuel B. Love, retiring 
president, Neil D. Sills and D. M. Midyette, 
comprise the new executive committee. There 
was an increase of nine members during the 
past year, the present membership being sixty- 
five. Principal speakers at the banquet which 
followed the business meeting were: Warren 
M. Horner of Minneapolis and Orville B. Brown 
and E. 8S. Brashears, both of Washington, D. C. 
These two spoke on behalf of the Southeastern 
Congress of Life Underwriters, to be held in 
Washington on Friday, February 23. Eighteen 
members of the association pledged themselves 
to attend the Washington meeting. 


Oregon Life Elects Directors 

At the annual meeting of the shareholders of 
the Oregon Life of Portland, A. L. Mills, 
Adolphe Wolfe, Louis G. Clarke, William Poll- 
man, C. F. Adams, W. P. Olds, Leo Friede, Jef- 
ferson Myers, A. H. Devers, H. L. Corbett, 
Joseph T. Peters, J. N. Teal, George Stoddard, 
J. H. Booth and S. B. Barker were chosen direc- 
tors. The directors elected the following of- 
ficers: A. L. Mills, president; Adolphe Wolfe, 
Louis G. Clarke and William Pollman, vice- 
presidents; C. F. Adams, treasurer; Sanford 
Smith, secretary; Dr. A. J. Giesy, medical direc- 
tor; Teal, Minor & Winfree, attorneys; C. S. 
Samuel, general manager; E. N. Strong, assist- 
ant manager. President Mills reported that the 
company had done more business in 1916 than in 
any year since its organization. 


Bankers International Life Control 

Interests identified with the Independent 
Order of Puritans of Pittsburg have secured 
financial control of the Bankers International 
Life of Denver. C. I. Link, president of the 
Puritans, was the principal factor in the deal. 
He has been identified with the Puritan Life 
and Annuity, which has been in process of or- 
ganization at Columbus for some time. Edwin 
Starkey, president of the Bankers International, 
has resigned. The capital of the Bankers Inter- 
national has been increased from $100,000 to 
$200,000, and it is understood that the new issue 
will be taken up by the subscribers to stock in 
the Puritan Life and Annuity, the organization 
of which, it is said, will be abandoned. 


Minnesota Agents Hold Meeting 


Twenty-two agents of the Central Life of 
Des Moines were in attendance at the mid- 
winter meeting of the Minnesota agents in Min- 
neapolis as guests of J. F. Branton, State man- 
ager for the company in Minnesota. Vice-Presi- 
dent Everett and Secretary Denny from the 
home office were present also. This was the 
best meeting held by the Central Life agents in 
Minnesota. At the banquet at Hotel Dyckman 
the agents pledged to write and pay for a million 
and a half of business during 1917. 
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Life Insurance 


AN IDEAL VOCATION 





Darwin P. Kingsley Addresses Williams 
College Men 





BUSINESS OF INSURANCE 





Opportunities for the Young Man—Individuality 
Asserted 


In the course of an address on “Life Insur- 
ance as a Vocation,” before the student body of 
Williams College, last week, Darwin P. Kings- 
ley, president of the New York Life, said in 
part: 


The world of 1917 is not the world of 1914, nor 
the world of any previous epoch. The change 
from August 1, 1914, to a stabilized world, fol- 
lowing this war, may, indeed probably will, be 
as tremendous as those which lie between the 
fossils of Lake Florissant, Col., and the life of 
the Rocky Mountains of to-day—spanning a 
period of countless years. 

The attainment of success, material success, 
money, will necessarily be the immediate pur- 
pose of most of you. In these days competition 
is keen and your immediate goal will not be in- 
stantly or easily reached. The danger lies in 
this: Under the stress of competition you may 
go so deeply into your vocation or profession 
that you will be strongly bound by its limita- 
tions; that indeed is likely. Later in life, these 
limitations may narrow your outlook and deaden 
your sympathies. You may be rated by men 
as a distinct success at forty and at sixty-five 
know in your own soul that you have been a 
failure. 

Life insurance is the great exemplar of how 
peoples of separate sovereignties without re- 
gard to race or creed can be merged as human 
beings into an international organization—and 
if into an international organization which deals 
with men’s most profound interests why not 
into an international State? The life companies 
which operate internationally have already 
made the brotherhood of man something more 
than a poet’s dream. They have been amongst 
the few institutions whose ministrations have 
gone on along with the Red Cross and other re- 
lief, but free from all suggestion of charity. 
The government of one of these international 
companies is a very real parliament of man, a 
prophecy of the greater parliament to come. 

The man who believes that the people of the 
world will ultimately patch up some sort of 
peace, go home to mourn for their dead, bend 
their backs under the crushing load of debt and 
ask no further questions, has no vision and no 
faith. That they will bring the dogma of sover- 
eignty to bar is certain; it is equally certain 
that they will ultimately condemn and abandon 
it. If the people win in this great fight they must 
then win a second victory and their second vic- 
tory will be greater than the first, because it 
will be over their own prejudices and fears. 


Pioneer Life Changes Announced 

Some time ago J. W. Cooper secured control 
of the Pioneer Life of Kansas City. He was 
recently elected president of that company, suc- 
ceeding James Cogwill, who has become a vice- 
president. Mr. Cogwill is still a member of the 
board of directors. The other officers elected 
are: P. R. Schweich, vice-president; R. G. Van 
Dyke, secretary; Frank B. Miller, medical direc- 
tor, and A. L. Reeves, general counsel. 


Sudden Death of C. A. Stewart 


C. A. Stewart, who went to Des Moines from 
New York on January 23 to take up his duties 
as superintendent of the industrial branch of 
The Prudential, in a moment of despondency 
leaped to his death from a window in the 
eighth story of the Chamberlain Hotel last Sat- 
urday night. Mr. Stewart had been with The 
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Prudential for twenty years, and had resigned 
his position last week. He was forty-six years 
of age. 

Northern States Life Election 

The following directors were elected by the 
stockholders of the Northern State Life of Ham- 
mond at the annual meeting, January 20, 1917: 
H. E. Sharrer, Mat, J. Brown, J. D. Smalley, 
A. F. Rohrer, M. Rothschild, J. J. Ruff, A. H. 
Tapper, L. L. Bomberger, George M. Eder. 

The newly-elected directors held their organ- 
ization meeting February 18 and elected the 
following officers: President, H. E. Sharrer; 
first vice-president, Mat. J. Brown; second vice- 
president, A. F. Rohrer; secretary, J. D. Smal- 
ley; treasurer, Anton H. Tapper; counsel, L. L. 
Bomberger. The finance committee, consisting 
of Anton H. Tapper (chairman), M. Rothschild 
and H. E. Sharrer, was appointed. 





Great American Life of Hutchinson 

Officers of the Great American Life of Hutchin- 
son, Kan., have been elected as_ follows: 
Stephen M. Babbit, president; J, E, Smith, vice- 
president; Frederick H. Hamilton, secretary, 
and Will S. Thompson, treasurer. C. A. Malloy 
is general counsel. The Great American Life 
has been in process of organization for some 
time. At first operations will be confined to the 
territory immediately surrounding Hutchinson, 
where much of the capital to finance the pro- 
ject was advanced. 


Boston Life Underwriters 

The Boston Life Underwriters Association held 
its thirty-fourth annual dinner last week. The 
principal speakers were Charles J. Bullock, Dr. 
Hugh Cabot and Guy W. Cox, only the last of 
the three speakers being in any way related to 
insurance. Mr. Cox is counsel for the Metro- 
politan and the John Hancock Mutual Life in- 
surance companies, and he spoke interestingly 
upon the legal phases of the business. Presi- 
dent Leon F. Foss was an accomplished toast- 
master. 


Company Tidings 

—The Massachusetts Mutual Life of Springfield 
paid 150 death claims on 112 lives during January, 
1917. The insurance involved aggregated $383,552. 

—The Toledo Travelers Life of Toledo has begun 
the publication of an agency and policyholders’ paper 
called The Thrift Advocate. The first issue is replete 
with news of the company and timely articles of in- 
terest to insurance men. 

—The Kansas City Life of Kansas City has begun an 
auspicious year. During January all previous records 
for any month were broken. Applications for $3,307,- 
350 were received, and the insurance issued and paid 
for amounted to $2,969,595, a gain of $1,905,635 over 
the average for January business during the three 
previous years. 

—The Fidelity Mutual Life of Philadelphia began 
1917 with a great stride. The gain in paid business 
for the initial month of this year was 49.75 per cent 
greater than that of the corresponding month of 1916. 
Likewise a large gain in premiums paid was received, 
the returns this year being 60.23 per cent greater than 
for January, 1916. 


Life Notes 


—Dr. S. B. Scholz, Jr., has been elected medical 
director of the Missouri State Life of St. Louis. Dr. 
Scholz was formerly identified with the medical de- 
partment of the Equitable Life of New York at St. 
Louis. 


—The mid-year conference of the executive com- 
mittee of the National Association of Life Under- 
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writers will be held at the New Willard Hotel, Wash 
ington, D. C., to-day (February 22). The South-East 
ern Congress of Life Underwriters will be in session 
to-morrow. 


—George W. Smith, who has been assistant to Miss 
Cushman, actuary of the Massachusetts Insurance De- 
partment for many years and retired recently, has been 
appointed actuary of the Department. He has been 
in the service of the State for about eight years. He 
received his actuarial training with the New England 
Mutual Life of Boston. 

—tThe affairs of Alfred Muller, who was secretary 
of the National Jewish Hospital at Denver until his 
death in August, 1911, are again in the courts. A re- 
hearing has been ordered in one of the suits over the 
$77,000 life insurance left by Mr. Muller. The action 
was brought by Mrs, Bertha S. Muller, widow, to com- 
pel the Penn Mutual Life of Philadelphia to pay her 
$5000. The trustees of the Capitol National Bank ot 
Denver are opposing Mrs. Muller, claiming that the 


policy was assigned to the bank a few days before Mr. © 


Muller’s death. The trustees of the hospital also claim 
the proceeds of the policy, claiming that the money 
represented part of a sum Muller failed to pay to 
liquidate an $8,000. This is a long-drawn-out and 
highly involved case, due largely to the manner in 
which Muller managed his affairs. 


FIRE INSURANCE 


NEW YORK SURVEYS 


Florida Situation.—The companies have dis- 
covered that their agents may take an interest 
in adverse legislation in other States. As an 
evidence we have the reports of a State con- 
vention of fire agents in Florida and a com- 
mittee to appeal to the Legislature to rescind 
certain inimical legislation now in force. The 
most striking of the measures which the agents 
wish to have repealed is the law prohibiting 
agents from paying commissions on Florida 
business to agents and workers outside the 
State. This is supposed to cover the loss of 
risks by the agents on the Flagler hotels now 
handled in New York. The agents naturally 
want to recover the lost premiums. 


War Risk Comment.—An inquiry at a 
marine office relative to war risk rates last 
week the answer was, “No business, and not 
likely to be.” This office a month ago was 
handling war risks on which the premiums 
were thousands of dollars daily. The insur- 
ance on cargoes on shipboard detained in New 
York is held covered, but is not yet outside of 
Sandy Hook. The brokers have tentative 
orders at rates about five per cent, but until 
the shipments begin to move the orders are 
held in abeyance. 


A Marine Story.—A singular story is told in 
marine circles of an order from Liverpool to 
New York covered in London on crude rubber. 
The name of the company was given to the 
party who received the order here, but without 
hint as to the reinsurance office. The order was 
placed here in the American branch of the same 
company which requested the reinsurance by 
cable. The only explanation was that the New 
York office was run on American deposits quite 
independent of England, and therefore in a 
position to disregard the English cover. This 
seems to be a case of robbing Peter to pay 
Paul, but it will seem very shrewd if there is 
no loss to pay hereafter. 
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Thursday 


CHICAGO AND THE WEST 


Judge Mooney Addresses Fire Insurance 
Club of Chicago.—Judge J. W. Mooney of 
Columbus, Ohio, addressed the Fire Insurance 
Club of Chicago on Tuesday evening, February 
13, on the subject of “Subrogation.” Judge 
Mooney has had considerable experience with 
subrogation cases for the insurance companies 
in Ohio and other States, and has been unusu- 
ally successful in such matters. 

Examiners’ Annual Meeting.—At a recent 
meeting of the Association of Fire Insurance 
Examiners of Chicago the following officers 
were elected: President, Ross B. Whitney; 
vice-president, George Morin; secretary-treas- 
urer, John Benz. Directors, L. M. Kashner, 
John Kawalker, H. W. La Rue. George Morin 
read a paper on explosion insurance and John 
Kawalker gave a talk on sprinkler leakage. 


Chicago Board Closes.—The Chicago Board 
of Underwriters closed at 1 o’clock on Lincoln’s 
Birthday, and voted to follow a similar course 
on Washington’s Birthday. 

Cook County Field Club Meeting.—At a 
recent meeting of the Cook County Field Club, 
C. H. Herman, special agent for the German- 
American, read a report on “Automobile Con- 
ditions in Cook County.” The report treated 
of commissions particularly. At the luncheon 
which followed at the Great Northern Hotel, 
J. B. Nowakowsky of the Chicago Board of 
Underwriters spoke on the importance of spe- 
cial agents notifying the Board promptly of all 
changes in agencies, and of co-operating with 
the Board in keeping the records of Class No. 
2 agents as correct as possible. There are ap- 
proximately 2300 such agencies in Cook county. 


BOSTON AND VICINITY 


Proposed Site for High-Pressure Station. 
—Once again the Boston City Hall authorities 
have announced the site for the high-pressure 
pumping station. This time it is at Copp’s 
Hill, and is the eighth selected in five years. 
The proposed new station will contain engines 
capable of generating power for a capacity of 
14,000 gallons per minute, and it is estimated 
that the building and equipment will cost 
around $200,000, with an annual expense of 
$50,000 for operating expenses. 

New Hampshire Mutual Admitted.—The 
Manufacturers and Merchants Mutual Insur- 
ance Company of Concord, N. H., has been 
admitted to Massachusets, C. F. Bowers having 
been appointed as agent. 





Balkan National Insurance Company 

Most gratifying progress was made in 1916 by 
the United States branch of the Balkan Na- 
tional Insurance Company of Sofia, Bulgaria, 
as is manifest when comparison is made be- 
tween its latest statement and that of a year 
ago. During the past year the company’s 
American assets increased nearly $310,000, while 
its surplus advanced more than $31,000, after 
increasing the reinsurance reserve by more than 
$125,000, and remitting a _ relatively small 
amount to the home office. Last year the com- 
pany’s American premiums fell but a few dol- 
lars short of the $2,000,000 mark, and were the 
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largest in any year since the establishment of 
the company’s United States branch. 

The Balkan National now has assets in this 
country amounting to $2,637,012, its reinsurance 
reserve aggregates $1,436,130, and its surplus 
over liabilities $806,766. Its premium income in 
1916 was $1,999,515. 

The progressive yearly statements of the 
United States branch of the Balkan National 
give evidence of steady growth, with careful 
underwriting on the part of the United States 
managers, W. C. Scheide & Co., Inc., of Hart- 
ford, Conn. During the past five years the 
company’s American premium income has prac- 
tically doubled, while its surplus has more than 
doubled during that period. The consistent 
gains made by the American branch show that 
the business methods of the managers are pleas- 
ing to the American companies with which the 
Balkan National does business, while the net 
results have been of such a character as to be 
thoroughly satisfactory to the home office man- 
agement. The company is now firmly estab- 
lished in this country, being licensed in many of 
the more important States, and its outlook for 
the future is most promising. 


Mid-Winter Conference of Agents 

That a local association to be affiliated with 
the National Association of Insurance Agents 
will be organized in the District of Columbia is 
more than likely as a result of the good de- 
rived from the mid-year conference of the Na- 
tional Association held at Washington last week. 
The fire and casualty agents of Washington had 
organized into a general committee to act as 
hosts for the visitors, and their enthusiasm was 
such as to lead many to realize the benefits of 
a local organization. 

C. F. Nesbit, Superintendent of Insurance in 
the District of Columbia, welcomed the dele- 
gates on Thursday morning with a high tribute 
to insurance and its representatives. 

The business was all conducted in executive 
sessions. A report was received on the sub- 
ject of overhead insurance. The principal fea- 
ture of this report dealt with mercantile floaters, 
and the conference indorsed the report of the 
Insurance Commissioners as adopted at the De- 
cember meeting. The agents recommended that 
the Commissioners take some action to elim- 
inate mercantile floaters. Another subject 


which was discussed at length was that of un- 
derwriters’ multiple agencies. 

The agents received with gratitude the report 
of the National Convention of Insurance Com- 
missioners, which was adopted at the December 


meeting. The Commissioners felt that this sub- 
ject was not properly one for consideration by 
the convention, but that they believe ‘‘the plan 
is wrong in theory and worse in practice, un- 
fair to agents and subversive to the best inter- 
ests of public service.’’ The Commissioners rec- 
ommended that agents and companies both make 
mutual concessions and adjust the problem. The 
agents’ association at the meeting just ended 
adopted a report urging members, instead of 
seeking legislation on the subject along the 
lines of the Oregon law defining agency terri- 
tory, to attempt to cure the evil by appropri- 
ate rules and regulations in State and local 
agencies and thus gradually eliminate the mul- 
tiple agencies. 

Mark T. McKee, secretary of the National 
Council of Insurance Federations, was present 
and made a short talk. He confirmed the ac- 
tion taken by the association at Boston last 
September, when it was voted to co-operate 
fully with the Federation in all its work. 

It is probable that St. Louis will be the next 
meeting place and the date will be some time in 
October. The National Association of Casualty 
and Surety Agents will meet jointly with the 
National Association. An invitation was ex- 
tended to the National Council of Insurance 
Federations to hold their meeting at the same 
time and place. 

There was entertainment for all, including a 
motor trip to Mount Vernon and a visit to the 
estate of George Washington, as well as many 
other interesting points in and about the Na- 
tional Capital. 


Annual Meeting of New Jersey Association 

Denial of the charge that a “fone man power” 
fixes fire insurance rates in New Jersey; the as- 
sertion that New Jersey, with its anti-discrim- 


ination insurance law, has ‘“‘blazed the way 


through the wilderness’ for the other States, 
and even Canada, and that Commissioner Frank 
Hague of Jersey City is back of the resolution 
in the State Legislature to probe the fire insur- 
ance rates, were some of the features of the an- 
nual meeting of the New Jersey Association of 
Fire Underwriters, held at Trenton last week. 
The officers elected for the ensuing year were: 
President, Fred J. Cox, Perth Amboy; vice- 
president, Arnold Rippe of Newark; secretary 
and treasurer, Thomas C. Moffatt of Newark; 
chairman of the executive committee, E. R. 
Magee of Hoboken; chairman of the ways and 
means committee, Percy Limouze of Weehawken. 
State Banking and Insurance Commissioner 
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George M. LaMonte, Senator James Hammond 
of Mercer County and Atlee Brown of Newark 
were the speakers at the luncheon, which fol- 
iowed the business session. United States Sen- 
ator-elect Frelinghuysen, who is in the insur- 
ance business in New York, sent a letter of re- 
gret at his inability to be present. 

The constitution of the organization was 
amended so that the casualty men may be ad- 
mitted to membership, and in the future the 
word ‘fire’ will be omitted from the name of 
the association. 


Bernard Faymonville to Retire 

Bernard Faymonville has resigned as presi- 
dent of the Firemans Fund of San Francisco, 
his resignation taking effect April 1. President 
Faymonville has planned this for some time, as 
his physicians have been urging him to take a 
long rest. He intends to spend at least a year 
in travel and recreation and thereafter to de- 
vote such time as he may be able to render to 
the company with which he has been connected 
during practically his entire business life. Mr. 
Faymonville will continue as a member of the 
board of directors and of its committees. He 
will complete thirty-five years of service for the 
company on March 1, in addition to four years 
as a local agent before becoming a company 
employee. 

His career started with a special agency in 
1881. In 1887 he became assistant secretary, 
and 1890 he was advanced to secretary, and 
again promoted to second vice-president in 
1893, first vice-president in 1900, and president 
in 1914. He has served as president of the Board 
of Underwriters of the Pacific and of many other 
Coast organizations. 

Mr. Faymonville was a tower of strength for 
the Firemans Fund during the trying period of 
reorganization following the San Francisco con- 
flagration, and retires with the company at the 
height of its prosperity, its record for 1916 
being the best in its long history. 


Fire Notes 


—Albert Henry New, a member of the firm of I. 
H. Klein & Co., insurance brokers, 105 William street, 
New York, died on Saturday, February 17, at his home 
in New York city. Mr. New was fifty-six years of 
age. 

—Samuel Ferguson and Philip B. Gale were elected 
to the board of directors of the Hartford Fire Insur- 
ance Company at its annual meeting, which was held 
last Wednesday, February 14, making ten members 
to the new board of directors. 
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Save Yourself Time, Trouble, Mistakes 
BY USING 


The Lost Policy Certificate 


Send for sample, or $1.50 for a trial order of 100. 


CAREY & ZIMMERMAN, Cincinnati 


Endorsed by Insurance Departments, Company Officials, 
and Fire Agents Everywhere. 
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214 Insurance Salesmen 


have used Hull’s Insurance Sales Letters. One man wrote $12,000 from 100 letters mailed. 
An official of one Insurance Company writes “I want you to know how thoroughly well 
pleased I am with the insurance sales letters. They cover the ground admirably and I 
shall be able to make effective use of them.” Life, Accident, Partnership and Corpora- 
tion insurance salesmen request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 
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POLICY EXAMINER. 


The State of Illinois will hold examinations at numerous Illinois points on April 7 
for Policy Examiner in the Insurance Department. Salary $95 to $120 a month. 
Open to citizens of Illinois over 21 years old. For further details and. application 
blanks, address State Civil Service Commission at Springfield, Illinois, or Rm. 602, 
No. 15 S. Market St., Chicago. 








Company Representation Wanted 








WANTED 
A first class Industrial, Health and Accident Company to enter the 
Province of British Columbia. Government deposit of twenty thousand 
dollars in cash or security required by the Government. One of the 


best territories in the North American Continent. Write, 
R. J. McGIVERN, 427 Birks Building, Vancouver, B. C. 
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STOCK SALESMEN WANTED 


By strong organization of exceptional merit and a personnel that 
is unexcelled; unusual opportunity for high-grade men; none others 
need apply. Address or call on 

FEDERAL FINANCE CORPORATION 
537 Woodward Building Washington, D. C. 





WANTED TO PURCHASE 


Power of Attorney 


For a Reciprocal Underwriters Association, operating 
in the Western Field. Substantiality back of this offer. 
Address, K. P. M., care of The Spectator, 

P. O. Box 1117, New York City, N. Y. 


ecret of our 
One uccess is 
ervice 


A contract with our Agency Depart- 
ment is open to one whocan ‘‘Deliver 
the Goods’. The compensation a 
secondary consideration. 


FEDERAL CASUALTY COMPANY 
Detroit, Mich. 


Cash Capital $200,000.00 V. D. CLIFF, President. 


STOCK SALESMEN WANTED 
CENTRAL NATIONAL FIRE INSURANCE CO. 


Securities Building, Des Moines, lowa 
Capital and Surplus = = $1,000,000.00 


President, one of the most successful underwriters in Middle- 
West. Treasurer, one of Iowa’s most prominent and influential 
bankers. Strong organization made up of successful business 
men and bankers. 


Only high-grade men with clean records wanted. 
Credentials required. 
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The Republic 
Casualty Company 


Oliver Building 
PITTSBURGH, PA. 
Writes all lines of Casualty Insurance. 


Local and General Agents wanted in Ohio and 
Pennsylvania. 











The Consolidated Investment Co. 


807-10 Finance Building, 


WILL BUY 
STOCK OF ANY GOING INSURANCE COMPANY. 


WILL BUY 
AND PAY MORE FOR DEFERRED DIVI- 
DEND POLICIES WITHIN FIVE YEARS OF 
MATURITY THAN THE COMPANIES CAN 
LEGALLY PAY. 


AND AT TIMES HAS FOR SALE AT ATTRACTIVE 
PRICES SECURITIES SUITABLE FOR INSURANCE 
COMPANIES. 


Philadelphia, Pa. 














A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write ‘‘B”’ 

Care of The Spectator 
P.O. Box 1117, NewY ork City, N.Y. 




















